
 
 
 

 

 

NovaTech Trader’s Pilot Program 

 

Welcome to the NovaTech Trader’s Pilot Program. Our objective is to partner with Day Traders who possess 
the skills and passion to effectively trade Forex. We welcome Forex traders from all walks of life to trade our 
capital accounts utilizing our exclusive MetaTrader 5 platform. Our key objection is to create a winning 
scenario for our clients, our business, and traders who wish to work professionally by providing an arena to 
perform. We impose no limitations on your trading style/methodology. All we ask is you adhere to the 
Trading Objectives outlined below and you can become one of our professional traders with a Live account! 

 

Know your Trading Objectives 

Before we allow you to professionally trade on a live NovaTech account, we need to first ensure you can 
handle proper risk management. For this reason, we developed a set of Trading Objectives to measure 
suitability for our program. By meeting the requirements below, we can be sure that you are qualified to 
meet challenging Forex market demands and build profitability for our clients. Your trading style is 
completely up to you, we don’t set any limitations on currency pairs or position size you trade. To receive a 
Live NovaTech Trading Account you must meet the Trading Objectives without breaching any Drawdown 
Limits or Trading Rules. Violation of any one or more of the objectives below will cause your account to be 
disqualified for consideration.  

 

Account Set Up 

Starting Capital (Demo)  $5000.00 USD 

 Trading Period    30 Days 
 Minimum Trading Days   10 Days 
 Maximum Daily Loss   $500 USD 
 Maximum Total Loss   $1,000 USD 
 Profit Target    $750 USD 
 Maximum ‘Cumulative’ Trade Size One (1) Lot 
 Refundable Fee    $79.00 

 

 

 



 
 
 
 

 

 

Trading Objectives 

 

Trading Period 

If the Trading Objectives are met sooner, you do not need to wait for the remaining days to complete the 
program. For example, if you pass all the Trading Objectives of the NOVATECH Pilot Program in just 11 days, 
there is no need to wait another 19 days. We will advance you to the Verification as soon as possible. 

 

Minimum Trading Days:  

To meet this objective, you must trade for at least 10 days during the testing period.  

A trading day is defined as a day when at least one trade is opened or executed. If a trade is held over 
multiple days, only the day the trade was executed is considered the trading day. 

 

Maximum Daily Loss 

The Maximum Daily Loss rule can also be called “trader’s daily stop-loss.” This rule indicates that no more 
than 10% of capital investment + profits gained can be loss within a 24-hour period. At any moment in time, 
the result of all closed positions in sum with the currently open floating P/Ls (profits/losses) must not reach 
the daily loss limit. The counting formula: 

Daily Loss = Results of Closed Positions for the Current Day + Result of Open Positions. 

The size of the Maximum Daily Loss gives traders enough allowance for trading and guarantees a clearly 
defined daily risk possibility to the Company. Both the trader and Company benefit from this rule as it 
ensures the account value will not drop below the accepted limit. This is also why Maximum Daily Loss limit 
includes open positions as they can be potential losses. 

Example: 

Starting Capital = $5000  

Max Daily Loss Limit = $500 + Profits Gained 

 

 



 
 
 
 

 

 

Maximum Total Loss:  

The Maximum Total Loss rule may also be called “account stop-loss.” The equity of the trading account must 
not total less than 80% of the initial capital at given time during the 30-day pilot period. For example, an 
account with a starting capital of $5,000 must not drop below $4000 ($5000 x 0.80) in equity. Again, this is a 
sum of both closed and open positions (account equity, not balance). The logic of the calculation is same as 
with the Maximum Daily Loss, except them result of the Maximum Total Loss is cumulative over 30 days. The 
limit is inclusive of commissions and swaps. 

Losses are to be expected as a professional trader. However, the more experienced traders implement 
proper loss mitigation practices to avoid completely wiping out an Company’s account. 20% of the initial 
capital gives traders enough allowance to prove that his/her account practices proper risk management. It is 
a capital buffer that should keep the trader in the game even if there are some losses experienced. The 
company can also be ensured that the Company funds are not at risk below the 80% starting capital. 

 

Maximum ‘Cumulative’ Trade Size 

The Maximum ‘Cumulative’ Trade Size is (1) Lot on a $5000 demo account which is the Cumulative Sum of all 
open positions and all pending orders. If you want to leave pending orders and you already have open 
positions, then you must ensure that the sum of all open positions plus potential pending orders does not 
breach the maximum position size. 

For example, If a trader has 0.5 lots in open positions and has 0.8 lots of pending orders this is a breach of the 
maximum trade size rules because the cumulative sum of all open and pending orders is 1.3 lots. 

 

Profit Target 

The Profit Target objective of the Novatech Trader Pilot Program is to reach a total of 15% profit or more by 
the end of the 30-day pilot period. All positions must be closed at the time the pilot ends.  

For example: Starting Capital of $5000 must earn a total of $750 of total profit in order to pass the program 
and be qualified for consideration.   

If at the end of the program your account did not meet the Profit Target Objective and met all other 
objectives, you may request a new demo account to start over. Please note that the account will start as new 
and is required to complete all previously met objectives. Credit will not be provided for objectives previously 
completed. In order to receive a new Novatech Trader Pilot Program demo account, your previous account  



 
 
 
 

balance must have been positive at the time of disqualification. Bankrupted accounts do not qualify to 
resubmission.  

Refundable Fees 

The $79 onetime fee is reimbursed to you with the first profit split when you have completed the pilot 
program successfully by reaching all the objectives set above and become a NovaTech trader.  

Our goal is to help support you through the Pilot Program and ultimately provide you with a Live account to 
trade as part of the NovaTech team of professional traders. It is a mission we take very seriously. If you are 
ever unsure about the Trading Objectives or have any questions, please feel free to reach out to our Support 
Team at contact@novaechfx.io. Good Luck! 

 

 

Eddy Petion, COO 
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